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January FY2024 Economic Outlook &
Revenue Assessment Committee Presentation

Jeff McCray, Chairman
Idaho State Tax Commission

State Tax Commission Great people. Helping you. Serving Idaho.

Benefit the people of Idaho with courteous customer service and education 
by providing fair, efficient, and effective revenue and tax administration

What you’ll see here…
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• Factors impacting the economy and tax revenues

• Time series revenues for individual income tax, 
business income tax, sales tax, and total Tax 
Commission-collected tax revenues distributed to 
the general fund

• Tax Commission’s FY2024 & FY2025 Green 
Sheet projections
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Revenue Estimate Factors
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• Tax return filings

• Underemployment

• Continued global and political uncertainty

• Population growth in Idaho

• Inflationary factors

• Chairman’s Conservatism

Revenue Estimate Factors
(cont’d)
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• Policy changes

 HB-0001: Taxation, Rebates, Education

o Establishing a flat Individual Income and Corporate tax 
rate of 5.8%

 HB 292: Sales Tax Distribution 63-3638(17)

o $330 M to public school fund

o $80 M to in-demand career fund

 HB 245: Cigarette Tax Distribution 63-2520(b)(2)

o $240,000 increase to cancer registry fund
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Individual Income Tax Revenue
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Business Income Tax Revenue
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Sales Tax Revenue
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Fiscal YTD Total Combined 
Tax Revenue
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Tax Commission General Fund 
Estimates for FY2024 (in Millions)
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Tax Commission General Fund 
Estimates for FY2025 (in Millions)
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Questions?
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